Attachment C
RECAPTURE AGREEMENT

THIS AGREEMENT is intended to be incorporated within the Contingency and
Development Agreement executed by the parties, the City of Laramie (City) and the Laramie
Economic Development Corporation (LEDC) concerning the development of the real property
lying to the North of the present City limits between an extension of 15" Street and 30™ Street
referred to as Cirrus Sky Technology Park Phase I (Cirrus Sky). The /roject is partially funded
with a grant from the Wyoming Business Council and the City of Laramie. Those sources of
funds are public in nature and must be properly spent for appropriate projects and uses. Once
those funds have been expended the value of the property is angcipated to be significantly
increased and available for sale or lease to businesses. It ‘§'the receipt of funds from those
anticipated private sources to LEDC that are the subject of this agreement to insure that those
funds are properly accounted for and expended for appropriate uses.

LEDC is anticipated to become the legal title holder of the Cirrus Sky Phase I property
once the basic infrastructure has been installed, with the infrastructure being reserved in
ownership to the City. As the owner, LEDC is expected to act in good faith and use its best
reasonable efforts to further develop, market, promote and sell or lease the property to businesses
which can make the best use of the property for the purpose of furthering economic development
in the community. The expenses that are incurred by LED " are anticipated to be significant,
together with the costs associated with the further development of the property. As such, not
more than twenty percent (20%) of the recaptured: funds as received shall be able to be used by
LEDC to pay for costs incurred by LEDC in the administration, overhead and development of
the property at the discretion of LEDC.

The funds which are received by LEDC from the sale or lease of the Cirrus Sky Phase I
property are to be used in the priority set forth hereinafter. At such time as the development of
the Cirrus Sky Phase I property has been completed, and such is recognized by the City in a
resolution, then the requirement for the priority of development of the Cirrus Sky Phase I
property shall be removed from the priority list.

The priority for expenditure of recaptured funds from the sale or lease of the Cirrus Sky
Phase I property shall be for the further development of the property in Phase I, including for a
period specified below all of the approved phases of development. Not less than eighty percent
(80%) of the recaptured funds as received shall be devoted entirely to the further development of
the initial phase of the Cirrus Sky property and the specified.

The parties agree that the priorities for the expenditure of the identified 80% of the
recaptured funds shall be as follows for the period specified below:



A. Completion of the development of the Cirrus Sky Phase I project, as defined in the
application to the Wyoming Business Council.

B. Matching any grant funds for further development of future phases of the property
adjoining the Cirrus Sky Phase I property which is situated to the West to the Laramie
River, East to 45" Street or to the North as part of a similar development for a period
not to exceed five (5) years from the completion date of the Cirrus Sky Phase I as
specified elsewhere in this agreement.

The remaining percentage of recaptured funds shall be used for the -below listed
priorities:

a. Marketing and promotion of the Cirrus Sky property.

b. Marketing and promotion of the other facets of property within the community which
is available for economic development puiposes.

¢. Administrative costs of LEDC.

d. Other economic development projects and programs by LEDC within Albany County
which have been approved by the City.

The recaptured funds shall be accounted separately by LEDC during the entire period of
five years beyond the completion date of the Cirrus Sky property as recognized by the City by
resolution. That accounting shall be in the form of‘an - n1ual report due to the City on or before
not less than 30 days prior to May 1 of each applicable year.



SAMPLE DATA CENTER IMPACT

The Wyoming Business Council (WBC) has calculated the economic impact based on assumptions of a sample
data center project approximately 20 MW in size. Jobs and Wyoming Workforce Development Training Fund
nor were indirect impacts were not calculated into this calculation

ASSUMPTIONS
e Business: Data Center
e MW Load: 20 MW

e (Capital Investment: $85 Million over 10 years

WYOMING’S POTENTIAL INCENTIVE CASH INVESTIMIENTS FOR PROJECT SUMMIT

Governor’'s Data Center Recruitment Grant......ccccoveeeerieeiniiirnieeereceeiieeeeeeeenes $5,000,000
BRC Managed Data Center Cost Reduction Grant........ccccceevvieeiiniiiienicniieenenenn, $2,250,000
TOAl INCENLIVES ...ceerereeririreresseiesiresersenssssssssssssssnsesnssnsnssssssssssesernssnssnsnsnsssnsonss $7,250,000

SUMMARY TAX BENEFITS — LOCAL & STATE (10 YEARS)

Total Property TaX 0N EQUIPIMENT.......cccivereereiieseesreeseeressesessesseseesessssessesessenses $444,298
Total Property Tax 0N BUildiNg......ccoevvveeeeieeieeeeeeeeeesresreeeeeesenesessesesseesessessens $12,827,945
Total Sales Tax 0N CONSIIUCTION .....c.ciivviriiirriiirieeeeecitree e e e seibrrereeeeeseernneeessaessnaans $2,268,000
Total Sales Tax 0N EIeCtriCTY....ovvriieiiieieiriceiere et es e st e s e see s e $4,176,000
Total Tax Benefits — LOCal & State .....ccceereerrereerieneecreenncsennscseressesesesnssscnnsessoane $19,716,243

SUMMARY — RETURN ON TAXPAYERS’ INVESTMENT

TOtal TaX BENETIES. occvtiieireieiiiiiitceitee et eestesestssssbesssbeesebesessessesassesssssssseessnsessnne $19,716,243
Total Tax Investments (State INCENTIVES).....cccceeeeieercii e $7,250,000
TOtAl TAX REEUIN cceviieeeeeteceeiiste ettt sttt e st sresreesbeesae s saesenbeetbeeabsesssesaseeseensenas $12,466,243
Return on Investment.......cccoiiiiiiiiiciiiiniieiiieiiinniss s nsnasens 171.95%
Impact Analysis for Project Summit February 29, 2012

Prepared by: Wyoming Business Council
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